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$ VI QHG FROWDPWDQG GHSRWY LHTXILHG VR FRQILP \ RXUHYHOQWZ W : IVFRQUQ 5LYHIMGH SHVRUV: - IVFRQMQ 5LYHWGH 5 HVRUNZ LO
QRVWKRTG DQ\ GDWAV Z IMMRXWGHSRVWS @GHWL® DQG P HQXV P XWEH FRQILP HG QR DWMUWDQ  GD\ V SURUWR \ RXUHYHQW

* XDUDQWHG QXP EHUR! JXHW IV LHTXILHG  GD\ V SURUVR WH HYHQW7KH QXP EHUR! JXHWV P D QRAEH GHRUHDVHG DIWUWLY
SRIQW
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" HSRVMY GXH VR FRQILP  HYHQW) X@BD\ P HOAY GXHVEHQW IRXU  KRXW SURUVR \ RXUHYHQWE\ FDVK RUFKHFN $Q

6HIMEH &KDUH DQG 6DBN 70 Z LOEH DEGHG \R DOREY "l GAVLH\R SD\ ILQDCEIQY W FUIHGIMFADLG D IHH Z LOEH DGGHG
' HSRUWZ IOEH DSSOHG \R I IQDCEI@$ Q. RWHUFKDUI HV LOPXULHG GXUQ) WH HYHQWP XWWEH SDIG DAWMH HQG Rl \ RXUHYHQAEH RWH
GHSDUMUH DQG FDQ EH SDIG E\ ALHGIWFDLG RURKHAN *1 \ RXUFRP SDQ\ IV H HP SWSGDVH SIRYIGHDFRS\ RI\RXUW H HP SW
FHUAMEDW SURUVR \ RXUHYHQW) X@SD\ P HQARUIRRG LV \WOLHT XILHG 1L \ RXUHYHQAY FDQFHBIG Z WIQ  GD\ V SURUMR HYHQW

5220 5(17$/ 5$7(6

S5RRP DWWV LQFO(GH VHMQJ XS DQG ELHDNQI GRZ Q |RU\ RXUHYHQWURXQG DQG UHABQI B EGN LYRY WEGI GHQY YIGHR SUIRMPRU
P I[FURSKRQH DQG 3$ 6\VIMP  $ GGMRQDOFKDUH R IRUHYHQN WDWDORQDKREED 0 IQP XP R JXHWRU IRRG

XQBWZINIQ P RQMV 3GDVH LOTXILH VR \HH LL WHUH DUH RSHQQIV DV VP DIBUJURXSV DQG UHGXFHG |HHV Z I@EH FRMGHHG
0 RQ 7KXW/ )W 6XQ
$SUO ' HAHP EHU RQH KDDGXH VWP H Rl UHVHUYDARQ

DX 0 DK RQH KDDGXH DVWP HRI
&ODQQ) WKRXA5 EH | LQWKHG VKHQH WGD\ EHZ HQ  $0 DQG $0 +RZ HYHU 1Q FHMDIQ FLUF XP VWDQF HV WKH HYHQW
FRRUGIQDWRU P D\ UHT XIUH VWKDWWKH F Q-DQIQ] RFF XUV VWKH QLI KWRI - HYHQW
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: IVFRQVQ 5 LYHVAGH 5 HVRUAHVHUYHY WH U KVWR GHWLP IQH WH QXP EHURI EDUMQGHLY QHFHWDL VR VHUYH DQ HYHQW:  VFRQMQ
5LYHWGH 5 HVRUADOR UHVHOYHV WH LI KVIYR UHIXVH DBRKROMHYEH VR DQ RQH XQGHUWHDIHRI  \ HDLY RUDQ\ RQH Z KR DSSHDW/\R
EH YHY Q] IFDMG $QDBRKROHIYHG Z IOFH GVSHQHG E\ © IMARQUQ 5 LYHWGH 5 VRIS T RQD 6SHADY IQHV FKDP SDIQHV

@ XRWY DQG KDDEDUHY Rl EHHUZ I@EH DYDIDE®! XSRQ UHTXHDWBDWY  GD\ V1Q DGYDQFH Rl HYHQWEDVK EDUSURHV LOFOIGH VDBV

W 6DBNVW] DQG VHIMEH FKDUIH Z 1QEH DGGHG R SUH RUGHHG EDUIMP V <RX P XVASD\ |RUEDUHY RI EHHUWDWRX RUGHU 1R
UHXQGV IRUXQXVHG EDUHY
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- IVFRQVQ 5 LYHVAGH 5 HVRUAZ RX@ UHT XHWAMDWDGSDUAHY EH VHDWG DQG GQQI QROWUWDQ  SP / DIM QUKWQDANV Z I@EH
VHIYHGDW  SP 0 XVIE P XWEH ILQVKHG E\ DP DVWH EDQTXHWKDQY lOFRVHDW ~ DP
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$@FDNHV QHHG VR EHILRP D @FHQVHG EDNHU 3GDVH BMKVNQRZ. 1Q DGYDQRH Z KR Z LGEH SIRYIGIQ) WH FDNH DQG WP HRI GHIYHU
&OHINY IHSRMEB RUEUQIIQ) \WHURZ Q FDNHSOWY QDSNQVDQG RUIRINY $@RWHUIRRG DQG EHYHUDIH VHYHG RUFRQUXP HG RQ
WH SUHP IVH P XVWEH SXURKDVHG VHYHG DQG SUHSDIHG E) ©  IMARQUVQ 5LYHWGH 5 HVRUV 1 R BIVRYHUIRRG RUEHYHIDIHVP D EH
VENHQ ILRP WH SUHP IVHV 0 HQX SUFH @AY VXEMPWR FKDQIH DADQ. WP H 5LYHUMGH DU * Ui P D\ EH DE®I R DFFRP P RGDM D
UHKHDUDOGEIQQHURI  SHRS®IRUBW Z WK D@ MG IRRG P HQX 7KH ( YHOWERRUEIQDRUFDQ SURYIGH P RUH LQIRUP DARQ EDVHG RQ
LQTXILY
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SOQHHONVZI  RUP RIHIXHMVP XWKDYHD DM AKDUVZKH ( YHOWRRUBIODRUGQHHGY VR UHFHYH D RS\ Rl WH VHDWQJ FKDUWV
\E R Z HH\W SURUVR WH HYHQW
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7KH FOHOWY UHVSROUE®! | RUWH FRQGXPARI WHUIQYIWHY DQG RXAWMGH FROWDRRY $@EDP DIHVZ KIFK RFFXUDV D UVX®WR! WH
FOHQW I XHWDQG RUFRQADRRLY Z LOEH SDIG E\ WH FIHQWBKRX@ GDP DIHV EH GMARYHUHG DIVWMUWH FRP SEMRQRI IXQPIRQ WH
FOHQADI UHHV\R VXEP IMBD\ P HQWZ KHQ DQ IQYRIFH LV P DIBIG R WH DEGLHW RQ LB $Q1 GDP DIHV DQG RUGERUIHHV IRUH, FHWYH
FODQ XS RUGDP DIH VR SURSHU Z I@EH FKDU HG VR WH FOHQW: - IVFRQVQ 5 LYHWAGH 5 HVRUAKDY WH W KVWR FKDUIH D FDQQ) 1HH
IRUH FHVMYH JDUEDIH GHEUY FRQIHM/DQG P HW GRQH VR WH EDQTXHWDAOV DQG SURSHW $@GDP DIHV DQG FEDQQ) [HHVDUHD
PIQP XP RI
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&P 1QV QRWD@RZ HG DQG Z IQEH FRQ IVFDMG  &RQHWUSRSSHY JOMAUSRSSHY/ |BZ HUSHBEY SRSHRUD DQG RWHUMP LOUMP V
DUH SWRKIEIWG ) RUIXUMHUGHVEIOS®DVH DN\ RXU( YHOMRRUGICDWRU <RX Z IQEH FKDUHG DP 1QP XP RI FeDQQJ 1HH
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SFARWGEIQI R WH$P HUFDQVZ W' VDEIMAV$PVS' $ 6HUYEH DQIP DY DUH GHIQHG DV GRIV WDWDUH LQGIMGXD® WDIGHG VR GR
ZRWNRUSHURWP VMV [RUSHRS®! Z W GMVDELDAH 7KH Z RINRUMVND GR KDV EHHQ WDIQHG VR SLRYIGH P XVWEH GILHAD LHDWG \R
WH SHVRQV GMEELDV * RIVZ KRVH VREH XQPARQ VR SURYIGH FRP RWRUHP RARQDOXSSRUNGR QRWT XD\ DV VHWYIEH DQP DY
XQGHUWHS' $
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* IRXQGVIHHRI IRURQ SUHP IVHZ HGGEQJ FHHP RQ. "QWH HYHOWR! LOFBP HOWZ HDWHU D GHAMRQ UHIDUGEIQI P RYIQU \ RXU
FHHP RQ. ®FDWRQ R \ RXUIXQPWRQ URRP IQGRRY/ Z IOEH GHAGHG B\ \ RXU( YHOWRRUEIQDRU 2 XVERRUPHUHP RQ. BFDWRQ P X\W/
EHDSSWRYHG B\ ( YHQWRRWGIQDRU &HUHP RQ. VW FKDIUWHQWAHH R SHUFKDIU ) IRP 0 D\ \R 6HSWP EHUQR RXVERRU

FHHP RQ GFDWRQV DYDIME®!I RQO IQGRRUDYDIOEIOW
' (&25$7,216

$Q VSHADAHTXHW RUQHHG VR LHOADQ. WP V FRQEPN YHOWERRUGIQDWRU 3GDVH IQTXILH IRUWP HV VR GHFRUIDM Z KIFK GHSHQGV
RQ VFKHGX®I Rl KDODYDIMELDV SURUVR HYHQW/ DEGHWY Z L@EH DYDIDE®! "WP V QRWDERZ HG IQFOGH WES®N QDY GRXE®IIGHG
WESH XVH RQD FBDUMISHY $Q. GHFRIDARQY GHHP HG TXHVMRQDE®! DV | RUWHUVD HW DQG RUFBDQXS FDQ EH UIHXVHG E\

P DQDIHP HQAT \ RX Z I@EH EUQIIQU VSHADOWP VVXAK DV QDSNQV FKDIUFRYHY FKDILY W SGDVH BMKXVNQRZ 1Q DGYDQRH
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5 HABQI®I DQG URXQG WEGN Z IQEH DYDIME®! | RU\ RXUHYHOAS HABQU G WEGV DIH  IWBRQI 5RXQGWEGNVDIH  IWQ GEDP HMU "WZ 1O

EH XS VR WH FOHOADQG ( YHOWERRUEIQDWRUVR GHVLIQ WH @\ RXWQ DEYDQFH ( YHQWZ LQIQFOXGH EDVE LYRY @HQ E®! FRYHUQIV DQG
QOSNQV : IVFRQVQ 5LYHWMGH 5 HVRUAHVHYHY WH UIKVWR UHGXFHWHM] HRI WH LRRP Z W SDUMRQV EDVHG RQ JURXS VI H

&+$,5 &29(56
"YRU RU7DXSH &KDWU&RYHY DUH DYDIGE®! | RULHQW SHURKDURRYHU
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<RX DLHZ HBRP HWR EUQ 10Q QHHGHG DXGIR YIVXDAHTXISP HOAS 38 WWMMP VRXQGMWMP - SLRMRRUDQG VRIHHQ DLH DYDIDE®I DV
- MROMOQ 5 IYHIMGH SHVRUWWUHH RI FKDUIH
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"1 \ RX SOQ R KDYH HOMWEIQP HQADW RXUHYHOWS®DVH BW YHOWERRIGIQDRUNGRZ WP HY @\ RADQG DQ\ VSHADAHTXHW
&HOQI QJ KW/

" \ RX SOQWR KDQJ @KW\ RX DUH UVSRQUE®! [RUD@P DMUDY QHHGHG ([ DP SGI @KW 1S WAV H WQMRQ FRUGV HW
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8 SOIKW DUH DYDIDE®! [RUHQWRU ~ SHUDIKW:  LGH YDUHW Rl FREW DQG @ KVWSDWALDY
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51VHLY DUH DYDIOE® | RUHQWRU 3GDWH QT XILH DERXWIMHUGHEIY
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"] FDQPHIMWRQ RAFXWY DIWUWH I QHG FRQADPAY UHFHLYHG DQG DABDWY P RQMV SURUVR WH HYHQWEDW WH FOHOAY HOWBIG \R »
GHSRUWHIXQG :  IMARQVQ 5LYHVGH 5 HVRUAHVHUYHY WH L KVYR NHHS WH IXQGHSRUWZ IWIQ P ROMVRI WH HYHOAGDM $@

FDQPHAMRQV P X\WAEH UHFHYHG 1Q Z M)
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: IVAROMOQ 5LYHVGH 5 HVRUAY QRAHVSROVEE®H RUWH ®W R RUGDP DJH VR DUFGN BIVBURUVR GXUQ) RUDIWIUWH HYHQW7KH
UHVRUAY QRWHVSRQVE®! IRUDQ. SHWRQDCBURSHWV DQG FIHQADI UHHV R KRG KDUP B LL BVWNRUGDP DIHG * XHWV VKDO
IQGHP Ql\ DQG KRG IMFRQUQ 5LYHWMGH 5 HVRUADQG W HP SG\ HHV DQG DI LIDWV KDUP GMW/ILRP DQ DQG DAFDIP V VXIW GWHY
GDP DIHV DQG H SHOWHV RQ DAFRXQWRI IQMU VR DQ SDUV 1Q FRQQHAWRQ Z IW WH | XQPWRQ RUUHVXGMY [URP GDP DIHRU
GHVKPARQRI DQ. :  MAROMQ 5LYHIMGH 5HVRUIABLRSHUIV E\ JXHW DQG DQ\ DAMQGHH Rl WH IXQPARQ RQ WH SUHP IVHV




























